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• CPI is a commonly cited measure of inflation.
• Inflation remains at multi-decade highs due to strong demand and supply chain 

disruptions.



• Many interest rates have risen this year as inflation fears grow and the Fed raises rates.
• The 10-year Treasury yield jumped early in 2022 and many expect it could continue to 

increase.



• Stock market sector leadership has shifted multiple times.
• Technology-driven sectors initially led the pack but rotations to commodity-sensitive, 

consumer and rate-sensitive have occurred since.
• Most investors should continue to benefit from broad diversification across sectors 

and industries.



• Growth stocks have outperformed Value stocks in recent years but this is now 
reversing.

• Growth and Value often trade off over the course of years and decades, as seen in the 
spread over time.





Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a broker dealer member FINRA/SIPC. Advisory services through Cambridge Investment 
Research Advisors, Inc., a Registered Investment Adviser. Cambridge and Ohanesian / Lecours are not affiliated. Indices mentioned are unmanaged and cannot be invested into directly. 
Past performance is no guarantee of future results. Diversification and asset allocation strategies do not assure profit or protect against loss. Investing involves risk. Any investment 
involves potential loss of principal
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