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• The pandemic is hopefully coming under control in the U.S.
• The rapid deployment of vaccines has brought new cases and mortalities 

down significantly.
• This has allowed most parts of the country to completely reopen and for 

businesses to bounce back.



• The budget deficit has exploded to deal with the economic damage from 
the pandemic and economic lockdown.

• The amount the government borrows has reached historic proportions.
• What will this chart look like in the coming years?



• Unemployment has improved significantly since the economic shutdown.
• Clearly, government programs have been a huge part of the recovery.
• However, current levels of government deficit spending is unsustainable. 

Can the economy now stand on its own?
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