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• Retail sales are an important way to measure consumer spending.
• Retail sales have risen dramatically with the Covid  lockdowns ending.



• The U.S. Trade Balance measures what the U.S. exports vs. what it imports.
• The U.S. trade deficit has expanded in recent years as the U.S. relies increasingly on 

foreign goods.



• The U.S. Dollar has not been a strong performer over recent years.
• Should the Dollar continue to weaken, the price of consumer goods will rise.





Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a broker dealer member 
FINRA/SIPC. Advisory services through Cambridge Investment Research Advisors, Inc., a Registered Investment Adviser. 
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Past performance is no guarantee of future results. Diversification and asset allocation strategies do not assure profit or 
protect against loss. Investing involves risk. Any investment involves potential loss of principal
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