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• The deficit is simply the difference between federal government revenues and 
expenses. 

• Government stimulus packages have expanded the Federal Budget deficits to near 
historic levels. 



 
• Building permits are rising strongly; reflecting renewed economic activity. 



 

• PPI measures price levels for producers. They are another data point for understanding 
overall inflation trends. 

• Inflation declined due to the Covid shutdown but is now beginning to rise. 
• Inflation and interest rates are closely correlated and must be watched closely. 



 

• Long-term interest rates plummeted during the pandemic and economic shutdown but 
have begun to rise. 

• The 10-year Treasury yield has risen to almost 1.5% recently due to the ongoing 
recovery and economic stimulus. 

• Interest rates are still extremely low. 



 



 
 
 
 

Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a broker dealer member FINRA/SIPC. 
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future results. Diversification and asset allocation strategies do not assure profit or protect against loss. Investing involves risk. Any 
investment involves potential loss of principal 

 


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

